CTC: Annual General Mandate of 2020
On 14 July 2020, CTC Gia Lai Joint Stock Company announced the Annual General Mandate 2020 No.01/ 2020/ NQ- DHDCD/ CTC as follows:
Contents: 

Article 1: Approve the report of General Manager on operating status of the Company in 2019 and development orientations of the Company in 2020
Article 2: Approve the report No. 01/2020/BC-HDQT issued by the Board of Directors on operating result of 2019 and operating plan of each member of Board of Directors in 2020
Article 3: Approve the report No. 01/BC-BKS issued by the Board of Supervisors on operating result of 2019 and operating plan of each member of Board of Supervisors in 2020
Article 4: Approve the proposal No. 01/TT-DHDCD/CTC issued by the Board of Directors on approving the adjustments, supplements for some articles at the organization & operation charter of CTC Gia Lai Joint Stock Company, change the legal representative
Article 5: Approve the submission No. 02/TT-DHDCD/CTC issued by the Board of Directors on approving the internal governance regulation
Article 6: Approve the submission No. 03A/TT-DHDCD/CTC issued by the Board of Directors on dismissing members of Board of Directors, Board of Supervisors term 2017 – 2021. Approve the number of Board of Directors, Board of Supervisors members new term 2020 – 2025 of CTC Gia Lai Joint Stock Company
Article 7: Approve the submission No. 03B/TT-DHDCD/CTC issued by the Board of Directors on appointing new members for Board of Directors, Board of Supervisors members new term 2020 – 2025 of CTC Gia Lai Joint Stock Company
Article 8: Approve the submission No. 04/TT-DHDCD/CTC issued by the Board of Directors on approving the audited Financial Statement 2019
Article 9: Approve the submission No. 05/TT-DHDCD/CTC issued by the Board of Directors on profit distribution of 2019
	No
	Targets
	Value (VND)

	I
	Undistributed profit after tax
	(32,516,245,707)

	1
	Remaining amount from previous year
	(32,624,051,073)

	2
	2019
	107,805,366

	II
	Extraction for funds
	

	1
	Extraction for bonus & welfare fund (5%)
	0

	2
	Extraction for investment & development fund (5%)
	0

	3
	Extraction for bonus to Board of Directors, Board of Supervisors, Executive Board
	0

	III
	Dividend payment 2019
	0

	IV
	Retained profit after tax of 2019
	107,805,366

	V
	Undistributed accumulation profit by 31 Dec 2019
	(32,156,245,707)


(The Company used all the profit 2019 to recover for the accumulation loss by 31 Dec 2018. Therefore, the Company will not pay for dividend payment or extract for funds of the fiscal year 2019, excepting for the extractions in accordance with the regulations of law)
Article 10: Approve the submission No. 06/TT-DHDCD/CTC issued by the Board of Directors on settlement and approving the plan on remuneration payment to Board of Directors and Board of Supervisors in 2019; settlement and approving the plan on extraction for bonus to Board of Directors, Board of Supervisors, Executive Board in 2020

Article 11: Approve the submission No. 07/TT-DHDCD/CTC issued by the Board of Directors on selecting an auditing institution to audit the financial statement of 2020 of CTC Gia Lai Joint Stock Company
Article 12: Approve the submission No. 08/TT-DHDCD/CTC issued by the Board of Directors on business operation plan for 2020
Plan on revenue – profit for 2020:

· Planned revenue of the Company: VND 124 billion

· Profit before enterprise income tax: VND 2,480 million

· Profit after enterprise income tax: VND 1,984 million

Plan on profit distribution for 2020:

Board of Directors will be based on the actual operating status to consult the General Meeting of Shareholders about the profit distribution for 2020 at the Annual General Meeting of Shareholders of 2021

Based on the actual operating status of 2020, after assessing the financial status of the Company, if could balance the budget of the Company, the expected dividend payment rate of 2020: 5%

Article 13: Approve the submission No. 09/TT-DHDCD/CTC issued by the Board of Directors on assigning Board of Directors to establish the one-member limited companies
Article 14: Approve the submission No. 10/TT-DHDCD/CTC issued by the Board of Directors on the plan on share issuance to raise the charter capital
· Name of issuer: CTC Gia Lai Joint Stock Company
· Securities code: CTC

· Type of share: Common share

· Par value: VND 10,000 per share
· Number of outstanding shares: 8,799,926 shares
· Total values shares expected to be issued as par value: Not over VND 220 billion

· Number of shares expected to be issued: 22,000,000 shares
· Offer price: Expected to be VND 10,000 per share
· Issue method: Direct offer

· Eligible buyers: Investors, including

	Eligible buyers
	Expected offered number

	Berlay Holding Joint Stock Company
	9,500,000 shares

	Thai Duong Holding Joint Stock Company
	9,500,000 shares

	Nguyen Manh Huynh
	800,000 shares

	Nguyen Van Chech
	800,000 shares

	Tran Minh Tu
	800,000 shares

	Nguyen Dac Tuan
	600,000 shares


· Expected issue time: In 2020 or Quarter I. 2021
· Use of proceeds:

Proceeds collected from the issuance would be used as follows:

· Improve and upgrade Tre Xanh Restaurant – Hotel
· Improve Dong Xanh park
· Supplement capital for book shops and supermarkets

· Invest and contribute capital into some new sectors (food & drink, real estate, construction and installation of structures, etc.)

· Restructure the capital source of the Company

· Supplement the working capital

Plan on handling undistributed shares:

If there are unsold shares, General Meeting of Shareholders will assign Board of Directors to distribute for other objects who were named on the above list

Article 15: Approve the submission No. 12/TT-DHDCD/CTC issued by the Board of Directors on mobilizing capital for investment, business through many different forms: direct or indirect investment, “related transactions” about purchasing products, transactions on borrowing, lending, guarantee, mortgaging assets, sources, BOT
Article 16: Approve the submission No. 13/TT-DHDCD/CTC issued by the Board of Directors on assigning Board of Directors to seek for new investment plans, exploit the projects, purchase/ sell assets valued >35%/ charter capital
Article 17: Approve the report on evaluation over the remaining issues, difficulties of the Company in the past and present. Expected solutions to handle these remaining issues in 2020 and term 2020 - 2025
Article 18: This Annual General Mandate of 2020 is valid from the approving date. Board of Directors, Board of Supervisors and Executive board are responsible for implementing this Annual General Mandate of 2020
